A DAY ON THE COURSE

FORE THE
LOVE OF GOI.F

RECAPP NG PIOGA’S
ANNUAL GOLF OUTING

Great golf. Strong connections.
A stronger industry.

PlQGA

Pennsylvania Independent
Oil & Gas Association !|

L
70 OUR GO
spONSORS & VEN
e "l
Fore the Love Historical Figure: National Petroleum Day:
of Golf John Wilkes Booth A Pennsylvania Story
PIOGA members and = 4| Discover the lesser-known Take a look back at

industry partners hit the story of John Wilkes National Petroleum

links for the second Booth'’s involvement in Day and

annual Fore the Love of Pennsylvania’s early oil Pennsylvania’s

Golf outing, bringing " industry and his connection important role in the

together great golf, friendly competition and to the Dramatic Oil birth and growth of America’s petroleum
valuable connections on and off the course. Company. industry.

9@ STRONGER TOGETHER

‘.‘ MEMBERS. COMMURNITIES. A BRIGHTER TOMORROW. .
-\

Pennsylvanla Independent -
0|I & Gas Association



www.pioga.org

S STEPTOE
JOHNSON

PLLC

Trusted Legal
Counsel to Energy
Companies

Steptoe & Johnson is a nationally recognized
U.S. energy law firm with over 500 lawyers
and other professionals across 18 offices
serving all sectors of the industry

Oil & Gas | Utilities | Mining | Renewables

For more information visit
steptoe-johnson.com

: 4 . 1500 Main Streét, Suite 310, Canonsburg, PA 15317
y & J

_THIS'IS AN ADVERTISEMENT

V. ";w 3

»—

2 The PIOGA Press | September 2026

September in Pennsylvania
Energy History

The Rise of Pithole: Pennsylvania’s Oil Boomtown

In September 1865, Pithole, Pennsylvania, was in the
midst of one of the most remarkable boomtown stories of
the early petroleum industry. Oil had been discovered there
just months earlier, in January 1865, and by September the
once-rural area had grown into a bustling city of approxi-
mately 15,000 people.

Fueled by Pennsylvania’s rapidly expanding petroleum
industry, Pithole attracted oil producers, investors, workers
and entrepreneurs hoping to take part in the new oil econo-
my. Its explosive growth became a symbol of the excite-
ment—and unpredictability—of Pennsylvania’s early oil
boom.

September Energy Trivia

How Quickly Did Pithole Become a City of 15,0007
Less than a year! Oil was discovered at Pithole in January
1865, and by September its population had climbed to
approximately 15,000.

Did You Know? Pennsylvania’s early petroleum industry
didn't just produce oil—it transformed the region around it.
The industry spurred the growth and expansion of rail-
roads, iron and steel manufacturing, transportation and
other businesses needed to support the rapidly growing Oil
Region.


www.steptoe-johnson.com

Your 2026-2027 PIOGA Membership Directory Is on the Way!

Check your mailbox! PIOGA's updated 2026-2027 Membership Directories
have officially been mailed and will be arriving soon.

{i 2021
p Directory

Each member company will receive one complimentary directory, mailed to the
company’s primary contact. Additional company locations currently on file with
PIOGA will also receive a copy.

The Membership Directory continues to be a valuable resource for staying con-
nected with fellow PIOGA members, featuring current company contact informa-
tion, products and services, and industry connections throughout Pennsylvania.

Need additional copies? Extra directories are available for purchase for $15

each. Contact PIOGA to request additional copies.

Keep an eye on your mailbox—your 2026-2027 PIOGA Membership

Directory is on its way!

Penasylvania : The Keystone to America’s Energy Future

PIOGA's Fore the Love of Golf outing is about more than a
day on the course. It's an opportunity to bring members
and industry partners together, strengthen relationships
and enjoy some friendly competition—and none of it would
be possible without the generous support of our sponsors
and vendors.

PIOGA extends a sincere thank you to the companies sup-
porting this year’s outing. From sponsoring the event and
meals to supporting the course and spending the day con-
necting with attendees, your involvement helps make Fore
the Love of Golf a memorable event for everyone.

Thank You to Our Sponsors
TITLE SPONSOR: American Refining Group
DINNER SPONSOR: Ergon
LUNCH SPONSOR: Huntley & Huntley

SANDTRAP SPONSORS: A.E.S. Specialized Services;
Apex Pipeline Services; Billman Geologic Consultants;
Chemstream; IGS Energy; Vogel Disposal Service; NexTier
Bank; USA Compression Partners; Kriebel Companies

HOLE SPONSORS: M&A Resources; NGE Consulting;
PSB Industries; S.T.L. Resources, LLC; Wampum
Hardware; DeRosa Environmental Management

Thank You to Our Vendors

PIOGA also thanks the companies that joined us on the
course as vendors, adding another opportunity for golfers
to connect with businesses and colleagues throughout the
day.

Ergon; ARG; and BlackRock Resources

The continued support and participation of our members,
sponsors and industry partners are what make events like
this possible. We appreciate every company that con-
tributed its time, resources and support to this year’s out-
ing.

To our sponsors, vendors and golfers—thank you for
being part of Fore the Love of Golf and for another
great day of golf, connections and camaraderie. We
look forward to seeing you on the course again next
year!

A
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PIOGA members and industry friends traded the office and
jobsite for the fairways on September 10 for the second
annual Fore the Love of Golf outing at Lake Arthur Golf
Club in Butler, Pennsylvania.

The event once again proved to be a popular one, with
golfer registration officially selling out ahead of the outing.
From longtime PIOGA members to new faces, the day
brought together professionals from across Pennsylvania’s
oil and natural gas industry for some friendly competition,
plenty of conversation and an opportunity to connect out-
side of the usual business setting.

Golfers began arriving at 8 a.m. before heading to the
course for a 9 a.m. shotgun start. Teams competed in a
four-person, best-ball scramble over 18 holes, with lunch
served at the turn before everyone gathered again for din-
ner following play.

It couldn’t have been a better day for golf! Beautiful weath-
er set the stage for a fun day on the course, with plenty of
laughs, friendly competition and great conversation along
the way. One of the highlights was the golf ball cannon pro-
vided by BlackRock Resources. Gene Pietrowski of
BlackRock managed the cannon tent, where golfers had a
chance to give it a try—and it was a big hit with attendees.

While a little competition is always part of the fun, Fore the
Love of Golf is about much more than the final scorecard.
Events like this give PIOGA members an opportunity to
strengthen existing relationships, make new connections
and spend time with the people who help make
Pennsylvania’s oil and natural gas industry what it is.

And the winners are...

Congratulations to John Snedden, Luke Baker, Ron Kirsch
and Logan McKenzie of Acoustical Control, who took home
the top spot in this year’s scramble.

The fun continued during dinner with a prize raffle, as win-
ning tickets were drawn for a variety of prizes. The day
wrapped up with the announcement of the 50/50 winner.

PIOGA extends a sincere thank you to all of the golfers,
sponsors and vendors who helped make this year’s outing
possible. The strong support for the event—from the sold-
out field to the companies that sponsored and participated
throughout the day—is what makes gatherings like Fore
the Love of Golf a success.
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A special thank you to our Title Sponsor, American
Refining Group (ARG); Dinner Sponsor, Ergon; and Lunch
Sponsor, Huntley & Huntley Energy Exploration, along with
our Sandtrap sponsors and all of the companies that sup-
ported the outing. We also appreciate our event vendors—
BlackRock, American Refining Group (ARG) and Ergon—
for being part of the day. Your support helps PIOGA contin-
ue providing opportunities that bring members and industry
partners together throughout the year.

Thank you to everyone who joined us at Lake Arthur Golf
Club for another memorable day on the course. We hope
everyone enjoyed the golf, the conversations and the
camaraderie—and we look forward to seeing everyone
again at next year’s Fore the Love of Golf!

Great golf. Strong connections. A stronger industry.
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The following update is based on discussions and informa-
tion shared during PIOGA’s Legislative Committee meeting
held in early September. It highlights several of the key leg-
islative and regulatory issues currently being monitored by
the association on behalf of Pennsylvania’s oil and natural
gas industry.

s Pennsylvania lawmakers prepare to return to

Harrisburg for a limited fall session, several legislative
and regulatory issues with significant implications for the oil
and natural gas industry continue to develop.

PIOGA remains actively engaged on multiple fronts, work-
ing to ensure Pennsylvania’s oil and gas producers — par-
ticularly conventional operators — have a voice as policy-

makers consider changes involving distributed generation,

well plugging and methane regulations.

Natural Gas Remains Part of the Distributed Energy
Discussion

One of PIOGA's ongoing priorities is ensuring natural gas
remains part of Pennsylvania’s conversation surrounding
distributed generation, net metering and the Alternative
Energy Portfolio Standards (AEPS).

PIOGA has been working with a coalition that includes
members of the solar industry, dairy farmers and anaerobic
digester interests to develop a sustainable model for dis-
tributed generation and net metering that can work for
Pennsylvania well into the future.

Despite a challenging political environment in Harrisburg,
natural gas distributed generation remains part of the dis-
cussion — an important development for PIOGA's conven-
tional members.

Attention is currently focused on House Bill 2348 and
potential changes to the legislation. PIOGA and its coalition
partners have submitted proposed edits and continue dis-
cussions with lawmakers and staff. Additional movement
on the legislation is expected as the General Assembly
returns to session later this month.

PIOGA has also been carrying the distributed-generation
message directly to lawmakers. Executive Director Dan
Weaver recently testified before the Senate Republican
Policy Committee during a hearing focused on
Pennsylvania’s growing energy supply and demand chal-
lenges.
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PIOGA emphasized how smaller-scale natural gas distrib-
uted generation can contribute two, three or five
megawatts at a time to local grids, helping ease pressure
on the larger PJM system while putting Pennsylvania-pro-
duced natural gas to work.

The testimony was well received and provides PIOGA with
an opportunity to continue building support for natural gas
distributed generation as the energy debate moves for-
ward.

Well Plugging and the “Attainable Bottom”

Another issue PIOGA continues to monitor closely involves
attainable-bottom requirements when plugging wells.

Language included in Pennsylvania’s recently enacted
budget provides some flexibility when reasonable efforts to
reach the bottom of a well are unsuccessful. However, the
language currently appears to apply specifically to aban-
doned and orphaned wells.

That leaves an important question for conventional opera-
tors: What happens when an operator wants to properly
plug an active or inactive well but encounters circum-
stances that make reaching the bottom impractical or
impossible despite reasonable efforts?

DEP has been given 18 months to develop new regula-
tions addressing other wells, creating an opportunity for
PIOGA and the industry to participate in the process.

PIOGA intends to work toward regulations that recognize
reasonable-effort provisions for active and inactive wells as
well as abandoned and orphaned wells. DEP has also indi-
cated an interest in receiving industry input as it develops
the new requirements.

The timeline, however, will be challenging. Developing reg-
ulations, moving them through the Environmental Quality
Board and Independent Regulatory Review Commission,
receiving public comments and ultimately promulgating a
final rule within the statutory timeframe will require signifi-
cant work.

PIOGA will remain engaged throughout that process to
advocate for practical plugging requirements that recognize
real-world well conditions.

Continued on next page



A New Direction for O00Qc in Pennsylvania

Significant developments are also occurring around federal
and state methane regulations.

EPA continues to move forward with reconsideration of its
000O0c requirements, with the reconsideration rulemaking
moving through the federal administrative review process.

Of particular importance to Pennsylvania operators is how
DEP ultimately chooses to implement methane require-
ments within the Commonwealth.

Pennsylvania’s regulatory agenda indicates that DEP
plans to develop separate regulations for the conventional
and unconventional industries addressing new and existing
stationary oil and gas sources and methane emissions.
The regulatory process is currently anticipated to begin in
the second quarter of 2027.

One major development is already encouraging for PIOGA
members.

DEP’s earlier approach, which contemplated implementing
000OQc requirements through a new general air-quality
permit rather than a formal regulatory process, is no longer
moving forward. DEP has indicated that it intends to pur-
sue a formal regulatory process instead.

For PIOGA, that represents an important step forward.

A formal regulatory process provides greater opportunity
for industry participation, review and public comment as
Pennsylvania determines what its methane program will
ultimately look like.

Many questions remain, including how Pennsylvania’s
eventual regulations will align with EPA's reconsidered fed-
eral rule and whether the Commonwealth could pursue
requirements that go beyond the federal standard.

PIOGA is already working to ensure the association and its
members have a seat at the table as those decisions are
made.

An industry meeting with DEP leadership is expected in
October and could serve as an important starting point for
the next phase of the regulatory process. DEP is seeking
industry information to better understand equipment and
operations at conventional well sites as it begins develop-
ing its approach.

PIOGA recognizes the value of participating in that
process while also approaching it carefully to ensure infor-
mation provided by operators is appropriately understood
and used.

Staying Engaged as the Issues Develop
None of these issues will be resolved overnight.

The debate surrounding distributed generation could
become clearer as lawmakers return to Harrisburg this fall.
The attainable-bottom regulatory process will likely contin-
ue well into 2027, while Pennsylvania’s methane regulatory
process could extend even further.

What is clear is that decisions being made now could
shape Pennsylvania’s oil and gas industry for years to
come.

PIOGA will continue working with lawmakers, regulators,
coalition partners and members to advocate for practical
policies that recognize the realities of Pennsylvania’s con-
ventional and unconventional oil and natural gas industries.
Whether in the Capitol, before legislative committees or at
the table with DEP, PIOGA’s goal remains the same: mak-
ing sure Pennsylvania’s oil and gas industry has a voice
before the decisions are made.

Go beyond reclamation
standards - commit to
environmenta
stewardship

800-873-3321
sales@ernstseed.com
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he federal Marginal Well Tax Credit (MWC) is increasing again in 2026, providing a potentially valuable tax benefit for
operators of qualifying low-production natural gas wells.
The IRS recently established the 2026 Marginal Well Tax Credit at $0.81 per Mcf for tax years beginning in calendar year
2026. The amount is based on a natural gas reference price of $2.20 per Mcf and a 2026 inflation adjustment factor of 1.6295.
This marks the third consecutive increase in the credit following zero-credit years in 2022 and 2023. The credit increased to
$0.77 per Mcf in 2024 and $0.79 per Mcf in 2025 before reaching $0.81 for 2026.
To qualify, taxpayers must have qualified natural gas production from a qualified marginal well in the United States. Generally,

a marginal or stripper well is one producing no more than an average of 15 barrel-equivalents per day per well during the cal-
endar year. Under Section 45, the credit generally applies to the first 1,095 barrels or 6,000 Mcf of production during the year.

At the 2026 rate, a single qualifying marginal well could potentially generate a tax credit of approximately $5,320, and there is
no limit on the number of qualifying wells for which a taxpayer may claim the credit.

The Marginal Well Tax Credit was created to help encourage operators to keep low-production, narrow-margin wells in service.
For Pennsylvania’s conventional oil and gas industry, the increased credit may provide an important opportunity for qualifying
operators to reduce their federal income tax liability.

Members who would like additional information about the tax credit or the 2026 increase are encouraged to reach out to
PIOGA Tax Committee Chairs - Don Nestor (donnestor67@gmail.com) or Jeremy Matelan (jmatelan@schneiderdowns.com).

Source: Schneider Downs, “Marginal Well Tax Credit Strengthens in 2026 as Credit Rises to $0.81 per MCF,” July 27, 2026.

PREMIMUM
SERVICE
FOR YOUR
PREMIUM
PRODUCT

Whether buying or transporting crude,
Ergon’s integrated network of
assets offers diversity to the

market. Through Ergon’s refineries,
network of terminals, and barge and
trucking fleets, we understand the needs
of the crude oil industry.

d'h ‘!R

TO LEARN MORE
1-800-278-3364 eopsales@ergon.com
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Historical Figure in Oil & Gas

John Wilkes Booth: From the Stage to Pennsylvania’s Oil Fields

John Wilkes Booth is remembered almost exclusively as
the man who assassinated President Abraham Lincoln. But
before his name became forever associated with one of the
darkest moments in American history, Booth had another,
far less-known connection to Pennsylvania: he tried his
hand at the booming oil business.

By the early 1860s, northwestern Pennsylvania had
become a magnet for entrepreneurs and speculators hop-
ing to make their fortunes following Edwin Drake’s historic
1859 oil discovery near Titusville. Booth, already a suc-
cessful and well-known stage actor, was among those
drawn to the possibilities of Pennsylvania petroleum.

In late 1863, Booth joined theatrical associates John A.
Elisler and Thomas Mears in an oil venture known as the
Dramatic Oil Company — an appropriate name for a busi-
ness organized by men of the theater. In January 1864,
Booth traveled to Franklin, Pennsylvania, and acquired an
oil lease on the Fuller Farm along the Allegheny River,
south of town.

The company hired an experienced driller and began work
on a well named Wilhelmina, after the wife of one of
Booth’s business partners. The venture initially showed
promise. The well struck oil and produced approximately
25 barrels per day. But Booth and his partners wanted
more. Hoping to increase production, they decided to
“shoot” the well — an early stimulation technique in which
explosives were detonated underground to fracture the oil-
bearing formation.

The gamble backfired.

Instead of increasing production, the explosion damaged
the well and brought its oil production to an end. Historical
accounts indicate Booth lost thousands of dollars through
his Pennsylvania oil investments. His involvement wasn't
limited to the Franklin property, either; records also connect
him to speculative oil interests in the Pithole Creek area
during 1864.

By later that year, Booth's hopes of making a fortune in
Pennsylvania petroleum had largely disappeared. His time
in the Oil Region was brief, but it placed him among the
countless investors, entrepreneurs and fortune-seekers
drawn to northwestern Pennsylvania during the industry's

extraordinary early years.

Within months, Booth would become known for something
entirely different. On April 14, 1865, he assassinated
President Abraham Lincoln at Ford's Theatre in
Washington, D.C., forever defining how history would
remember his name.

Today, Booth's short-lived career as a Pennsylvania oil
investor remains an unusual footnote in both American and
petroleum history. His story also illustrates just how power-
ful the early Pennsylvania oil boom had become. It attract-
ed people from across the country and from nearly every
walk of life — including one of the most infamous figures in
American history. m

John Wilkes Booth,
best known as President
Abraham Lincoln’s assas-
sin, was also among the
many speculators drawn
to Pennsylvania’s boom-
ing oil industry during the
1860s .
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An 1865 advertisement for the Franklin Oil Exchange reflects
the feverish oil speculation underway in Franklin and Venango
County during the same era Booth invested in Pennsylvania
petroleum ventures.
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Industry Intelligence. Focused Legal Perspective.
Unparalleled Value.

HIGH-YIELDING RESULTS.

.

Energy & Environmental & Business Real Estate, Pipeline & Commercial
Natural Resources Regulatory Transactions Land Use & Zoning HazMat Safety Litigation

We are critical thinkers who are focused, driven and
cost effective in everything we do.

Meet our attorneys at babstcalland.com.
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Attorneys at Law
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UNITED STATES

PITTSBURGH, PA | CHARLESTON, WV | HARRISBURG, PA | LAKEWOOD, NY | STATE COLLEGE, PA | WASHINGTON, DC
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Each year on August 27, National Petroleum Day recog-
nizes petroleum and the industry that has played an
important role in shaping transportation, manufacturing,
technology and everyday life. For Pennsylvania, however,
the date has an especially important meaning — it marks
the beginning of the modern petroleum industry.

On August 27, 1859, Edwin L. Drake successfully drilled
for oil near Titusville, Pennsylvania. His well reached oil at
a depth of approximately 697 feet, proving that petroleum
could be commercially produced through drilling.

Petroleum itself was not a new discovery. Naturally occur-
ring oil had been known and used for centuries, and oil
seeps were familiar throughout northwestern Pennsylvania.
What made Drake’s achievement different was his method
of obtaining it.

Working with William “Uncle Billy” Smith, a local black-
smith and experienced salt-well driller, Drake adapted
existing drilling techniques to search specifically for petrole-
um. One of the keys to their success was the use of an
iron drive pipe, which helped prevent water and loose
material from collapsing into the borehole.

When the well struck oil, news spread quickly. Investors,
drillers, workers and entrepreneurs poured into northwest-
ern Pennsylvania hoping to take part in the new industry.
Wells soon appeared throughout the Oil Region, business-
es were established and communities experienced extraor-
dinary growth.

The impact extended far beyond Pennsylvania. Drake’s
success demonstrated a practical way to produce petrole-
um on a commercial scale and helped set in motion the
development of an industry that would eventually transform
economies around the world.

Today, the site of Drake’s historic achievement is pre-
served at Drake Well Museum and Park in Titusville, where
visitors can explore the history of Pennsylvania’s petroleum
industry and the people and technology that helped shape
it.

Petroleum Day Fun Facts

It began at just 697 feet: Drake’s historic well was
remarkably shallow compared with the oil and natural gas
wells drilled today.

“Colonel” Drake wasn'’t actually a colonel: Despite the
title by which he became famous, Drake did not earn the

rank through military service.

A blacksmith helped make history: William “Uncle Billy”
Smith brought valuable salt-well drilling experience to the
project and helped turn Drake’s idea into reality.

The story is still being preserved: Drake Well Museum
and Park continues to preserve and interpret the birthplace
of the modern petroleum industry more than 165 years
after Drake’s discovery.

Celebrating Pennsylvania’s Petroleum Legacy

National Petroleum Day is more than an opportunity to
recognize a resource. It is also a chance to remember the
ingenuity, determination and generations of workers who
helped build an industry with deep roots in Pennsylvania.

From the wooden derricks of the early Oil Region to
today’s advanced technologies, Pennsylvania’s petroleum
story continues to evolve. On August 27, we celebrate an
industry whose modern story began right here in
Pennsylvania.m

®
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Refine everything.

ARG’s roots are deep in the Pennsylvania
oil fields. In 1881, the Bradford oil refinery
was established in Northwestern PA, the
birthplace of the domestic oil industry.
140 years later, ARG remains committed
to supporting the Commonwealth’s
conventional oil and gas producers.
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Spots are going quickly — register now!

Mark your calendar for the inaugural Mason-Dixon Sporting Clay Showdown, happening Tuesday, October 13, 2026, from
8:00 a.m. to 3:00 p.m. at Coal Ridge Sporting Clays in Weirton, West Virginia.

Registration is already filling up, so don't wait to reserve your spot! Join PIOGA members and industry colleagues for a day
of friendly competition, networking and fun on the course.

Registration is $180 per person and includes 100 sporting clays, a cart, morning coffee and donuts, refreshments and
snacks on the course, lunch following the shoot, one drink ticket and prizes. Sponsorship opportunities are also available
for companies looking for additional visibility at the event.

Participants should bring their own gun and ammunition; rentals and ammunition are available for purchase through Coal
Ridge with advance arrangements.

Space is limited and spots are going quickly — gather your squad and sign up today!
Register/Sponsor the Mason-Dixon Sporting Clay Showdown: https://pioga.org/event/mason-dixon-sporting-clay-showdown/

Mark your calendar for Tuesday, ®
November 17, 2026, for PIOGA's PI(,GA
Pennsylvania Independent

Annual Tax & Accounting Seminar for @& as Associabon
the O|| & Gas Industry EDUCATE | ADVOCATE | LEAD

Join us from 8:00 a.m. to noon at The

Loft Conference Center in Canonsburg,

PA. The seminar will be hosted by

Schneider Downs & Company, Inc. T H E DAT E I
b

Additional program and registration PIOGA’s Annual

. L - _ Tax & Accounting Seminar
information will be coming soon fr the Oil & Gas Tl dhas

Tuesday, November 17, 2026 S

2,000

save the date and watch for updates!

8:00 a.m. - 12:00 p.m. »OO Stay informed.
Gain insights.
9 The Loft Conference Center D ity

Canonsburg, PA

Event Link:
https://pioga.org/event/piogas-annual-
tax-account-seminar/

Hosted by Program details and
» L SCHNEIDER DOWNS registration information

will be coming soon!

Big Thinking. Personal Focus.
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There’s still plenty happening at PIOGA before we close out 2026! Members have several opportunities remaining to con-

nect, learn and spend time with industry colleagues.

First up is PIOGA's Mason-Dixon Sporting Clay Showdown on October 13, followed by PIOGATech — Air Quality on

October 21.

In November, PIOGA will host its Annual Tax & Accounting Seminar on November 17 from 8 a.m. to noon, providing mem-
bers with timely information and updates as year-end approaches.

We'll wrap up 2026 on December 10 with PIOGA's Annual Membership Meeting, followed by one of our favorite year-end

traditions — the PIOGA Jingle Ball from 4:30-8:30 p.m.

Mark your calendars and make plans to join us as we finish another busy year of PIOGA events!
Visit the PIOGA Events page at pioga.org for additional details, registration information and event updates.
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ennsylvania’s oil and natural gas industry is vital for

local jobs, family businesses, and affordable energy.
Protecting this legacy requires informed voices, strong
partnerships, and active engagement at both state and fed-
eral levels.

PIOGA members lead these efforts by working with legisla-
tors, educating the public, and sharing fact-based informa-
tion on the industry’s economic and community impact.
Member involvement ensures policymakers understand
how regulations affect real businesses, workers, and com-
munities. Members interested in participating can connect
with PIOGA staff or join a committee.

As policy discussions continue to evolve, staying engaged
is more important than ever. Legislative and regulatory
decisions made today will shape the future of the industry,
making it critical for members to remain informed and
involved. Through continued communication and collabora-
tion, PIOGA helps ensure that the perspectives of
Pennsylvania’s oil and gas producers are represented in
these important conversations.
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Advocacy & Legal Support

PIOGA continues to advocate on behalf of its members on
a wide range of regulatory, legislative, and policy issues at
both the state and federal levels. From engaging with law-
makers to providing input on proposed regulations, the
association works to ensure the industry’s voice is repre-
sented in decisions that impact operations and communi-
ties across Pennsylvania. Members are encouraged to stay
engaged and communicate with their elected officials about
how policies affect their businesses.

The association also provides legal advocacy, including
amicus curiae briefs and intervention in cases involving
energy, environmental, and regulatory matters. Members
involved in—or anticipating—litigation should contact
General Counsel Todd Pappasergi at todd@pioga.org to
discuss potential PIOGA support.

Through advocacy, legal engagement, and collaboration,
PIOGA and its members continue working to strengthen
and protect Pennsylvania’s oil and gas industry.


www.pioga.org

CLEVELAND BROTHERS
ENGINE REBUILD CENTER
ADVANCED MACHINING

B Qur expert machinists specialize in Cat®
3500 & 3600 series engines

® High volume production capabilities and
fast turnaround times

W State-of-the-art inspection and balancing
equipment ensure all critical areas are
within OEM specifications

® Twin wire arc spray booth for restoration
of cylinder block decks and main bores

B Specialized equipment to
handle any of your engine
machining needs

Scan or call for more information

866-699-4071

©2026 Caterpillar. All Rights Reserved. CAT, CATERPILLAR, LET'S DO THE WORK, their respective logos, “Caterpillar Corporate Yellow,”
the “Power Edge” and Cat “Modern Hex" trade dress, as well as corporate and product identity used herein, are trademarks of Caterpillar
and may not be used without permission. AT03172026

Cleveland
Brothers.  hge]
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https://www.clevelandbrothers.com/
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Northeast Pricing Report — September 2026

Northeast basis markets are moving into September with a noticeably different tone — still stable on
the surface, but carrying a deeper undercurrent of seasonal transition. Algonquin, TETCO M3,
Transco Zone 6, and Leidy remain anchored in late summer discount territory, yet the strips are
beginning to reflect the first meaningful signs of winter optionality re-entering the conversation. With
September settles generally holding in the —0.30 to —0.75 range, the market continues to signal confi-
dence in production strength, comfortable storage levels, and minimal pipeline stress, but the forward
curve is quietly adjusting to the reality that shoulder season volatility can emerge quickly once tem-
peratures cool.

Transportation Value Market
Indicator

A 0

Provided by Bertison-George, LLC
www.bertison-george.com

As September progresses, the key watchpoints shift. Cooling demand fades, heating demand begins to flicker, and any imbalance in injec-
tions or early cold snaps can widen spreads faster than the strips imply. The Northeast basis complex has a long history of sharp moves in
September as traders reposition for Q4, and while current pricing appears orderly, the setup for winter is already taking shape beneath the

surface — especially for constrained downstream hubs.

For those tracking Northeast gas markets, September often feels like a bridge month: calm enough to lull the market, yet close enough to

winter to spark sudden repricing. It may look steady today, but September rarely stays quiet for long.

Natural Gas Basis Future Pricing ($/MMBtu) |
Pricing Term
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Spud Report: August ‘\\‘W
\
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The data shown below comes from the Department of Environmental Protection. A variety of interactive reports are available by going to
the Office of Oil and Gas Management page at www.dep.pa.gov and choosing Report from the menu. The table is sorted by operator and
lists the total wells reported as drilled last month. Spud is the date drilling began at a well site. The APl number is the drilling permit num-
ber issued to the well operator. An asterisk (*) after Operator indicates a conventional well. ** after Operator indicates Storage Well

Operator Wells Date API# County Municipality Operator Wells Date API# County Municipality
Cameron Energy * 8/21/26 123-49227 Warren Sheffield Twp 8/18/26 015-24061 Bradford Monroe Twp
CNX Gas 4 8/17/26 129-29298 Westmoreland Washington 8/6/26  015-24059 Bradford Tuscarora
8/17/26  129-29299 Westmoreland Washington 8/6/26  015-24060 Bradford Tuscarora
8/17/26  129-29300 Westmoreland Washington 8/17/26  015-24053 Bradford Tuscarora
8/17/26  129-29297 Westmoreland Washington 8/17/26  015-24054 Bradford Tuscarora
EQT Prod 15 8/19/26 059-28689 Greene Perry Twp 8/31/26  015-24063 Bradford Ulster Twp
8/20/26 059-28686 Greene Perry Twp 8/31/26  015-24064 Bradford Ulster Twp
8/20/26  059-28690 Greene Perry Twp 8/31/26  015-24065 Bradford Ulster Twp
8/20/26 059-28691 Greene Perry Twp PA Gen Energy 8/3/26  081-22092 Lycoming Shrewsbury
8/20/26 059-28684 Greene Perry Twp Pennhills Resources 5 8/3/26  053-31186 Forest Howe Twp
8/20/26 059-28685 Greene Perry Twp 8/7/26  053-31188 Forest Howe Twp
8/21/26  059-28687 Greene Perry Twp 8/17/26  083-57892 McKean Wetmore Twp
8/21/26 059-28681 Greene Perry Twp 8/20/26 083-57909 McKean Wetmore Twp
8/21/26  059-28682 Greene Perry Twp 8/27/26  083-57910 McKean Wetmore Twp
8/21/26 059-28683 Greene Perry Twp Range Resources 2 8/11/26 125-29296 Washington Mt Pleasant
8/22/26  059-28688 Greene Perry Twp 8/12/26  125-29295 Washington Mt Pleasant
8/3/26  125-29270 Washington  Union Twp Seneca Resources 5 8/25/26 117-22346 Tioga Deerfield Twp
8/3/26  125-29271 Washington  Union Twp 8/25/26 117-22343  Tioga Deerfield Twp
8/3/26  125-29272 Washington  Union Twp 8/26/26 117-22345 Tioga Deerfield Twp
8/4/26  125-29273 Washington  Union Twp 8/27/26 117-22342 Tioga Deerfield Twp
Expand Oper 9 8/18/26 015-24062 Bradford Monroe Twp 8/27/26 117-22344  Tioga Deerfield Twp
August July June May
Total Wells 42 44 36 51
Unconventional Gas 36 30 23 39
Conventional Gas 0 0 0 0
Qil 1 9 6 7
Combination Oil/Gas 5 5 5 3
Storage Well 0 0 2 0
Waste Disposal 0 0 0 1
Undetermined 0 0 0 1

\ W Pennsylvania Independent
Qil & Gas Association

Follow PIOGA on
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PIOGA events

Information: www.pioga.org > PIOGA Events

PIOGA 2026 Events

Mason-Dixon Sporting Clay Showdown
October 13th

PIOGA’s Annual Tax & Accounting Seminar
November 17th

PIOGA’s Annual Membership Meeting
December 10th

PIOGA - Jingle Ball
December 10th

Other events

Supply Chain Conference
September 23
(https://pioga.org/event/supply-chain-conference/)

Natgas to Power Forum
November 11-13
(https:/Ipioga.org/event/natgas-to-power-forum-2026/)

19th Annual National Aboveground Storage Tank
Conference & Trade Show

December 9-10
(https:/Ipioga.org/event/19th-annual-nation-above-storage-tank-
conference-trade-show/)

Full Calendar - 2026 PIOGA Event & Meeting Schedule -
https://pioga.org/publication_file/2026-PIOGA-Calendar.pdf

PIOGA Members and Industry Partners - Please email
meghan@pioga.org to advertise upcoming events.

b ®

PIOGA Board of Directors
Michael Hillebrand (Chairman), Huntley & Huntley, LLC
Ben Wallace (Vice Chairman), Penneco Oil Company, Inc.
Frank J. Ross (2nd Vice Chairman), T&F Exploration, LP
James Kriebel (Treasurer), Kriebel Energy LLC
Sam Fragale (Secretary), SEF Consulting, LLC
Gary Slagel (Past-Chairman)
Robert Beatty Jr., Coolspring Gas & Oil Co., LLC
Stanley J. Berdell, BLX, Inc.
Dan Billman, Billman Geologic Consultants, Inc.
Brian Bittinger, Bittinger Drilling, LLC / D&B Gas Production, LLC
Frank Botta, The Lynch Law Group
Paul Castelnovo, WGM Gas Company Inc.
Mark Cline, Cline Oil Company
David Cook, American Refining Group, Inc.
William Dressel, S.T.L. Resources
Daniel Frick, Diversified Energy Company PLC
David Hill, Hill Drilling
Josh Horvath, CNX Resources Corp.
Rob Jackson, Pin Oak Energy Partners
Ben Jezonik, Ergon
Paul Kanouff, Civil & Environmental Consultants, Inc.
Brad Little, Penn View Exploration
Joe O’Donnell, IGS Energy, Inc.
Len Paugh, Long Ridge Energy & Power
Gene Pietrowski, BlackRock Resources, LLC
Bryan Snyder, Snyder Brothers, Inc.
Deana Stephens, Steptoe & Johnson PLLC
Jake Stilley, Patriot Exploration Corp.
Jeff Walentosky, Moody and Associates, Inc.

Committee Chairs
Environmental Committee
Paul Kanouff, Civil & Environmental Consultants, Inc.
Angelo Albanese
Legislative Committee
Ben Wallace, Penneco Oil Company
Market Development Committee
Gene Pietrowski, BlackRock Resources, LLC.
Joseph O’Donnell, IGS Energy, Inc.
Safety Committee
Wayne Vanderhoof, RJR Safety, Inc.
Eric Staul, Diversified Energy Company PLC
Tax Committee
Jeremy W. Matelan, CPA, Schneider Downs & Co., Inc.
Don Nestor, CPA
Membership Committee (Diversity Subcommittee)
Jeff Walentosky, Moody and Associates, Inc.
Whitney Nightingale, Steptoe & Johnson PLLC

Staff

Dan Weaver (dan@pioga.org), President & Executive Director

Todd Pappasergi (todd@pioga.org), Vice President & General Counsel

Debbie Oyler (debbie@pioga.org), Director of Member Services and
Finance

Meghan Keely (meghan@pioga.org), Director of Communications (also
newsletter advertising & editorial contact)

Deana McMahan (deana@pioga.org), Director of Administration and
Committee Liaison

Pennsylvania Independent Oil & Gas Association
100 Allegheny Drive, Suite 104. Warrendale, PA 15086
724-933-7306 * www.pioga.org

Oil Region Office (Meghan Keely)
304 East Bissell Ave., Oil City, PA 16301
814-671-2484

© 2026, Pennsylvania Independent Oil & Gas Association
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{ BITCO INSURANCE COMPANIES Y _ _

***** i[ |
FUEL YOUR e
BUSINESS WITH ' * %

QUALITY COVERAGE. )

Your protection is our priority.

{
Your business fuels America. That's why we’re dedicated to “"‘
providing quality insurance coverage for the oil and gas industry. i
From operators to drillers and contractors, we’re the insurance

partner who truly knows your business and how to support you

best. Since 1917, BITCO has been dedicated.to protecting

you and delivering confidence day-in and day-out.

. * X %
Get the service you deserve. *

Visit BITCO.com to find a specialist agent near you. * Tv
*
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